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AGRICULTURE, DEPARTMENT OF
Legislation will be taken-up after Congress returns April 7th from its Easter 
recess to delay implementation of the Commodities Futures Trading Commission 
for 90 days. Due to delays in naming members to the Commission and establishing 
registration requirements for brokers, agents and traders, the bill (H Res 335) 
would postpone the April 21st effective date for the new independent regulatory 
body which will replace the Commodity Exchange Authority. The added time will 
allow the Commission to get organized and meet other requirements of the law 
thus avoiding rushed decisions which Congressional aides say might be regretted.
COMMERCE, DEPARTMENT OF
"COMMUNICATION" is the title of a new weekly newsletter to be issued by the
National Technical Information Service (NTIS) providing detailed abstracts of 
research reports and studies in the broad subject area of communication, con­
tact Mr. Knox at 703/321-8507.
COST ACCOUNTING STANDARDS BOARD
The Board's staff is researching the subject of termination accounting, and is 
in the process of sending questionnaires to government contractors and others 
in the accounting profession. The questionnaire is designed to elicit not only 
information about actual experience with terminations but also opinions to as­
sist the staff in evaluating alternative approaches to the accounting problems 
involved. Responses may be filed until May 12th. For further information, 
contact the Board at 202/386-4557.
FEDERAL DEPOSIT INSURANCE CORPORATION
"Highlights of Operations 1974", a report by the FDIC, is now available. A  por­
tion of the report deals with its examinations and investigations responsibili­
ties and discusses a 13-month experimental program which involves the reliance 
by FDIC for examinations conducted by State banking authorities. Copies of 
the report may be obtained by calling the FDIC at 202/389-4221.
FEDERAL ENERGY ADMINISTRATION
Some suppliers reportedly will be ordered this week to roll back prices for the
nation's utilities due to "a violation of pricing regulations." As a result 
of Project Escalator, started over a year ago to uncover violations of price 
regulations by suppliers, the officials anticipate refunds may total more than 
$1 billion. "Escalator" has reportedly uncovered oil price hikes of as much 
as 300% between the refinery and the utility.
A  handbook informing owners of small businesses how to insure their plants of 
offices adequate amounts of fuel is now available. Issued jointly by FEA 
and the Small Business Administration, the 10-page handbook entitled "An Energy 
Handbook for Small Businesses" helps explain Government programs which benefit 
small commercial enterprises. Copies are available from the GPO (S/N 041-018-
 00052) for 35C each.
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FEDERAL HOME LOAN BANK BOARD
Joseph Reed, CPA, has been appointed Chief Financial Auditor, With more than 
18 years accounting and auditing experience with the IRS, SEC, and the Board,
Mr. Reed will be responsible for financial activities covering both the Board 
and the Federal Savings and Loan Insurance Corporation.
FEDERAL RESERVE BOARD
"Monetary Policy and the U.S. Economy in 1974" is a prelude to the annual report 
of the FRS Board of Governors. The booklet analyzes the "disappointing" per­
formance of the U.S. economy in 1974 in the areas of demands for goods and 
services; employment, wages, and labor costs; price developments; monetary policy 
and financial markets; and international developments. Copies may be obtained 
by calling the Public Affairs Office, 202/452-3245.
FEDERAL TRADE COMMISSION
A "corporate interlock report" is being considered. The Director of the Commis­
sion’ s Bureau of Competition, James T. Halverson, made an informal announcement 
recently about the project which is still at the "thinking level". Noting 
that the Federal Government does not require specific corporate disclosure to 
evaluate corporate ownership and control, he said the report would provide in 
one place information FTC needs to do its job. In the past, there have been 
various probes by Senate investigatory bodies to determine the extent and 
effects of corporate interlocking directorships. Recently, Senator Metcalf (D- 
Mont) reported that an interagency task force representing all the Federal 
regulators had been working on a uniform corporate reporting form which con­
tained similar corporate disclosure information.
GENERAL SERVICES ADMINISTRATION
(Refer to "QMB" for GAO procurement progress report)
HEALTH, EDUCATION, AND WELFARE, DEPARTMENT OF
Finalized regulations governing grants to institutions of higher learning for
maternal and child health and crippled children's services have been pub­
lished (see 3/20/75 Fed. Reg., p. 12760). The regulations include grantee 
accountability provisions and the DHEW audit requirements of Title 45 CFR Part
74.
The Social and Rehabilitation Service proposed regulations in the same 
issue of the Fed. Reg., p. 12674, covering Federal financial participation in 
the non-expendable personal property public assistance programs. The proposal 
pertains to the capitalization of such property by State agencies and the de­
preciated amount which can be claimed for Federal financial participation. 
Comments are to be filed by 4/21/75.
INTERIOR, DEPARTMENT OF
Finalized regulations pursuant to the Indian Financing Act of 1974 under which 
Indians may more fully avail themselves of the services offered through pri­
vate money sources otherwise not available to them have been published (see 
3/19/75 Fed. Reg., p. 12491). In the same issue, at p. 12501, the Interior
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procurement regulations were amended to provide greater ease in contracting 
with Indian tribes and to define reservation programs, Indian reservations, 
Indian tribes, and Indian tribal contractor. Authorized contract clause forms 
allow Contracting Officers to require "certified" balance sheets and profit and 
loss statements monthly.
JUSTICE DEPARTMENT OF
Legislation has been introduced at the Administration’s request containing re­
quirements for prenotification of large corporate mergers, as well as authority 
to block certain mergers. The bill, S. 1284, is entitled the "Antitrust Im­
provements Act of 1975" and is being sponsored by Senator Hart (D-Mich) and 
Senator Scott (R-Pa). The sponsors ’ statements on introducing the bill, as 
well as a reprint of the bill itself appear in the 3/22/75 Congressional Record 
p. S4868.
OFFICE OF MANAGEMENT AND BUDGET
A  GAO progress report on executive branch progress in carrying out the recommenda­
tions of the Commission on Government Procurement (COGP) has been issued. The 
report (PSAD - 75-61 of 3/1/75) indicates that it will be several more years 
before the recommendations are implemented. In the case of recommendations 
A-22 to A-26, dealing with government policy of reliance on private enterprise, 
OMB is the lead agency, and no target completion dates have been established. 
(The office of Federal Procurement Policy, which is the executive action office 
on procurement, and is located in CMB, has indicated that it will soon begin 
a review of OMB Circular A-76 pertaining to the Federal policy of contracting 
with the private sector for service.) Copies of the GAO progress report may 
be obtained for $1.00 each from the GAO reports section, telephone 202/386-6594
PENSION BENEFIT GUARANTEE CORPORATION
A simplified reporting form is being considered by the PBGC staff. If adopted, 
it would involve only a "negative certification" that no reportable event 
took place during the plan year, and it would be attached to the termination 
form.
In addition, IRS has announced that its field operations for handling the 
tax aspects of the pension law has been expanded from 16 to 19 offices.
SECURITIES AND EXCHANGE COMMISSION
The omnibus securities reform bill (HR 4111) has been approved by the House Com­
merce Committee. Basically the same as HR 5050 which died last December in 
the House Rules Committee, the bill is expected to see approval in the House 
by mid-April followed by a Conference with the Senate which is now working on 
their bill (S. 249). Sponsors are hoping for a Presidential signature before 
May 1st.
The reported version of the bill also includes the proposed 15-member 
National Market Board, revised to remove the language permitting the SEC to 
later convert the Board into a central market regulatory authority. Meanwhile, 
Mr. Van Deerlin (D-Ca), Chairman of the securities-writing Commerce Subcommit­
tee, has reintroduced the bill (HR 4570) to establish a Municipal Securities 
Rulemaking Board providing for the regulation of broker-dealers and banks 
trading in municipal securities. This bill was approved last year by the 
Senate but saw no action in the House.
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TREASURY, DEPARTMENT OF
Working into the night on March 26th, the House and Senate approved a compromise 
version of the tax cut bill (HR 2166) prior to their Easter recess. The 
final version which came out of a hurried three-day conference includes the 
House-passed $100-$200 tax rebate; an increase in the individual maximum and 
minimum standard deductions; a new home purchase tax credit; repeal of the 
oil depletion allowance for large producers; reductions in the corporate 
income tax rates; and a two-year across-the-board increase in the investment 
tax credit. A  reprint of the conference report (H94-120) appeared in the 
3/26/75 Cong. Record, p. H2355, (part one) with the full floor debate 
continued in part two.
"Protecting Older Americans Against Overpayment of Income Taxes" is a checklist 
recently issued by the Senate Special Committee on Aging. The checklist 
(S94-31) was prepared by the Committee staff as an aid for older Americans 
to insure that they are aware of all allowable deductions. Copies may be 
obtained by calling the Committee, 202/225-5364.
The AICPA has urged the IRS to allow taxpayers seeking advance IRS rulings to
submit two drafts of their requests, one with confidential information ex­
cluded which would be the only draft publicly released. Charles R. Lees, Chair 
man of the AICPA Tax Administration Subcommittee, spoke for the Institute on 
March 25th at a public hearing on the IRS proposal to make public the private, 
advance tax rulings which the Service new provides for businesses and individu­
als. Mr. Lees stated that this procedure would comply with the spirit of the 
proposal without deterring taxpayers from utilizing the advance ruling pro­
cedure.
Proposed amendments to the Income Tax Regulations relating to substantially dis­
proportionate redemption of stock have been issued (see 3/26/75 Fed. Reg., 
p. 13308). The purpose of the proposal is to make it clear that treasury 
stock or unissued stock, if subject to an option and considered as owned under 
the Tax Code, is taken into account under section 302(b) (2) of the Code. 
Comments are to be filed by 4/28/75.
"The Financial Institutions Act of 1975" has been introduced in the Senate by 
the Chairman of the Banking Committee, Senator Proxmire (D-Wis). The bill 
(S. 1267) is reprinted in the 3/20/75 Cong. Record at p. S4576. Identical 
legislation has been introduced in the House by the Chairman of the House 
Banking Subcommittee, Rep. St. Germain (D-RI), in the form of 3 bills, HR 5617, 
HR 5618, HR 5619. Title IV of the bill contains provisions concerning the 
conversion of S & L ’s to the stock form. Title VII sets forth provisions for 
the uniform tax treatment of financial institutions. No date for hearings 
has been announced in either Chamber.
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